CITY OF BEL-NOR
BOARD OF ALDERMEN
PUBLIC HEARING And SPECIAL MEETING
Thursday, September 26, 2024 at 5:30 p.m.

8416 Natural Bridge Bel-Nor, MO 63121

PUBLIC HEARING

1. Public Hearing on an Ordinance Establishing Annual Rate of Tax Levy FY2024
on all property within the City of Bel-Nor, Missouri

2. Public Comments

3. Adjourn Public Hearing

BOARD SPECIAL MEETING (immediately following)
1. New Business

An Ordinance Establishing the Annual Rate of Tax Levy for the Fiscal Year
2024 On All Property Within the City of Bel-Nor, Missouri.

Bill No. Ord. No.

2. Adjourn

Notice is hereby given in accordance with RSMo Chapter 610 that, subject to a motion duly made and adopted, the Board
may hold a closed meeting for the purpose of dealing with matters relating to one or more of the following: legal actions,
causes of action, litigation or privileged communications between the Board's representatives and its attorney; lease,
purchase or sale of real estate; hiring, firing, disciplining or promoting employees; preparation for negetiations from employee
groups; bidding specs, proprietary technology materials; and/or racords and matters which are protected from disclosure by
law. Any minutes, votes, settiement agreermnents, or public records reiating to these matters shall be made public upon final
disposition of the matter voted upon.

Posted 09720/2024



BILL NO. ORDINANCE NO.

AN ORDINANCE ESTABLISHING THE ANNUAL RATE OF TAX LEVY

FOR THE YEAR 2024 ON ALL PROPERTY WITHIN THE CITY OF BEL-
NOR, MISSOURI.

WHEREAS, all things required by law with respect to the establishment of an annual tax
rate having been done;

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN FOR THE
CITY OF BEL-NOR, MISSOURI, AS FOLLOWS:

Section One - Tax Levy for General Revenue.

There is hereby levied on all property (real, personal and mixed) within the
corporate limits of the City of Bel-Nor, Missouri, a tax rate for general municipal purposes
as follows:

A. There is hereby levied upon all residential property subject to taxation in the City
of Bel-Nor, Missouri, an ad valorem tax levy in the amount equal to the tax rate
ceiling as shown on the State Auditor's Pro Forma for 2024 on the one hundred
dollars ($100) assessed valuation as shown on the assessment books of St. Louis
County, as converted and amended by the Board of Equalization and certified to
by the County Clerk.

B. There is hereby levied upon all commercial, industrial, utility, railroad and all other
property not included in subsections (A) and (B), above, and subject to taxation in
the City of Bel-Nor, Missouri, an ad valorem tax levy in the amount equal to the tax
rate ceiling as shown on the State Auditor's Pro Forma for 2024 on the one
hundred dollars ($100) assessed valuation as shown on the assessment books of
St. Louis County, as converted and amended by the Board of Equalization and
certified to by the County Clerk.

C. There is hereby levied upon all personal property subject to taxation in the City of
Bel-Nor, Missouri, an ad valorem tax levy in the amount equal to the tax rate ceiling
as shown on the State Auditor's Pro Forma for 2024 on the one hundred dollars
($100) assessed valuation as shown on the assessment books of St. Louis County,
as converted and amended by the Board of Equalization and certified to by the
County Clerk.

Section Two — Tax Levy for Debt Service.

There is hereby levied on all property (real, personal and mixed) within the
corporate limits of the City of Bel-Nor, Missouri, a tax rate for debt service purposes as
follows:



There is hereby levied upon all residential, agricuitural, commercial and personal
property subject to taxation in the City of Bel-Nor, Missouri, an ad valorem tax levy
equal to the amount shown on Form C of the State Auditor's Pro Forma for 2024 on the
one hundred dollars ($100) assessed valuation as shown on the assessment books of
St. Louis County, as converted and amended by the Board of Equalization and certified
to by the County Clerk.

Section Three.

The Clerk and Collector of St. Louis County, Missouri, and the Revenue
Department thereof, are hereby authorized to extend on the books of the Collector the
amount of the taxes due and collectable according to the above rate on all property (real,
personal and mixed) within the corporate limits of the City of Bel-Nor, Missouri.

Section Four.

The sections, paragraphs, sentences, clauses and phrases of this Ordinance are
severable, and if any section, paragraph, sentence, clause or phrase of this Ordinance
be declared unconstitutional, ultra vires or void for any matter by a decree in judgment of
a court of competent jurisdiction, such judgment and decree shall not affect any of the
remaining sections paragraphs, sentences, clauses or phrases of this Ordinance.

Section Five.

This Ordinance shall be in full force and effect from and after its passage and
approval.

PASSED BY THE BOARD OF ALDERMEN FOR THE CITY OF BEL-NOR THIS th
DAY OF SEPTEMBER, 2024.

Presiding Officer
Attest:

City Clerk

APPROVED BY THE MAYOR ON THIS -th DAY OF SEPTEMBER, 2024.

Mayor
Attest:

City Clerk



NOTICE OF PUBLIC HEARING

The Board of Aldermen for the City of Bel-Nor will hold a
public hearing at 5:30 p.m. on Thursday, September 26, 2024, at
8416 Natural Bridge Road, for the purpose of setting tax rates for

the 2024 tax year. At this time, comments from citizens will be

heard with regard to the proposed 2024 property tax rates for each

class of taxable property.

For 2024 Public Hearing 9-26-2024

General Fund

Agricultural Real Property
Residential Real Property
Commercial Real Property
Total Personal Property
Grand Total

Debt Service (All Classes)

Proposed 2024 Tax Rates
Residential Real Property

Commercial Real Property
Personal Property

Estimated Revenue - General Fund

Estimate Revenue - Debt Service
MAL = Maximum Authorized Levy

2024 Valuations 2023 Valuations
S - $ -

S 23,119,980 § 23,127,010
S 1,229,395 S 1,203,168
S 4220611 S 4,444 249
S 28,569,986 $ 28,774,427
$ 28,569,986 § 28,774,427
General Fund Est Revenue
0.310 ¢ 71,672

0.190 $ 2,336

0553 3 23,340

S 97,348

Debt Service
0391 $§ 111,709

MAL
0.469
0.518

0.553

N/A
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Scott Fitzpatrick
Missouri State Auditor

MEMORANDUM
September 13, 2024
TO: 09-096-0005 City of Bel Nor
RE: Setting of 2024 Property Tax Rates

The following are the tax rate computational forms that have been reviewed. Please follow the steps below to
complete the process of setting your 2024 Property Tax Rate(s).

1. Lines G - BB on the Summary Page should be completed to show the actual tax rate(s) to levy.

2. Please sign and date the Summary Page.

3. Please submit the finalized tax rate forms ready for certification to the County Clerk of each
county that your political subdivision resides in. The County Clerk must also sign the Summary
Page and indicate the proposed tax rate to be entered on the tax books before submitting rate(s) to
the State Auditor's Office for final review and certification.

If the attached pro forma calculation differs from the questionaire submitted for review, please review the
following line items for the reason(s) for the difference.

* Form A, Line 2d - New Construction & Improvements - Personal Proper
Section 137.073.4, RSMo, states that the aggregate increase in valuation of personal property for

the current year over that of the previous year is the equivalent of the new construction and
improvements factor for personal property.

* Form A, Line 6 - Prior Year Assessed Valuation

If the 2024 questionnaire has a different amount on Form A, Line 6 than was previously
submitted, we had to revise the 2023 calculation for this change. The revised 2023 tax rate ceiling
s listed on the 2024 Summary Page, Line A. A copy of the revised 2023 calculation is available
on your menu screen; please keep this form for your files.

* (SCHOOL DISTRICTS ONLY) Form A, Line 16

We revised the information the school district submitted on Line 16 to the amount computed by
the Department of Elementary and Secondary Education (DESE).

If you have any questions about the enclosed forms, please contact the local government section at (573-751-
4213))




PRO FORMA - STATE AUDITOR'S REVIEW OF DATA SUBMITTED 9/13/2024

Summary Page (2024)
For Political Subdivisions Other Than School Districts With a Separate Rate on Each Subclass of Property

City of Bel Nor 09-096-0005 General Revenue

Name of Political Subdivision Political Subdivision Code Purpose of Levy

The final version of this form MUST be sent to the county clerk.

The information to complete the Summary Page is available from prior year forms, computed on the attached forms, or computed on this page. Information on this page takes into
consideration any voluntary reduction(s) taken in previous even numbered year(s). If in an even numbered year, the political subdivision wishes to no longer use the lowered tax rate
ceiling to calculate its tax rate, it can hold a public hearing and pass a resolution, a poficy statement, or an ordinance justifying its action prior to setting and certifying ifs tax rate.

The information on the Informational Summary Page, at the end of these forms, provides the rate that would be allowed had there been no previous voluntery reduction(s) taken in
an even nusbered year(s).

Real Estate Personal  Prior Method
Residential  Agriculture  Commercial Property Single Rate

A. Prior year tax rate ceiling as defined in Chapter 137, RSMo, revised if prior year data changed or a voluntary reduction was taken in a
non-reassessment year. (Prior year Summary Page, Line F minus Line H in odd numbered year or prior year Summary Page, Line F in even numbered yzar)

0.305¢ 0.0000 0.1850 0.5530 0.3386

B. Current year rate computed pursuant to Article X, Section 22, of the Missouri
Constitution and Section 137.073, RSMo, if no voter approved increase

(Form A, Line 37 & Line 23 prior method) 0.3100 0.0000 0.1900 G.5530 0.3410
C. Amount of rate increase authorized by voters for current year if same purpose

(Form B, Line 8 & Line 11 prior method) 0.6000 0.0000 0.0000 0.0000 0.0000
D. Rate to compare to maximum authorized levy to determine tax rate ceiling

(Line B if no election, otherwise Line C) 0.3100 0.0000 0.1900 0.5530 0.3410
E. Maximum authorized levy

the most recent voter approved rate 0.4960 0.2600 0.5180 0.53530 0.5038
F. Current year tax rate ceiling maximum legal rate to comply with Missouri laws

Political subdivision's tax rate (Lower of Line D or Line E} 0.3100 .0000 0.1900 0.5530 0.3410

G. 1. Less required sales tax reduction
taken from tax rate ceiting (Line F), if applicable

G. 2. Less 20% required reduction 1st class charter county political subdivision NOT submitting an estimated non-binding tax rate
to the county(ies) taken from tax rate ceiling (Line F)

H. Less voluntary reduction by political subdivision taken from tax rate ceiling (Line F)

WARNING: A voluntary reduction taken in an even numbered year
wilf lower the tax rate ceiling for the following year.

L. Plus allowable recoupment rate added to tax rate ceiling (Line F)
If applicable, attach Form G or H.

J. Tax rate to be levied (Line F - Line GI - Line G2 - Line H + Line [y

AA. Rate to be levied for debt service, ifapplicable
{Form C, Line 10}

BB. Additional special purposed rate authorized by voters after the prior vear tax rates were set (Form B, Line 8 & Line 11 prior method if 4 different purpose)

Certification
I, the undersigned, {Office) of (Political Subdivision)
levying a rate in {County(ies)) do hereby certify that the data set forth above and on the

accompanying forms is true and accurate to the best of my knowledge and belief,
Please complete Line G through BB, sign this form, and return to the county clerk(s) for final certification.

(Date} {Signature)} (Print Name) {Telephone}
Proposed rate to be entered on tax books by the county clerk based on the certification from the political subdivision:

Section 137.073.7 RSMo, states that no tax rate shall be
extended on the tax rolls by the county clerk unless the

political subdivision has complied with the foregoing AA
provisions of the section. BB

Lines: }

{Date) (County Clerk's Signature) {County) (Telephone)

(Form Revised 04-2021) Summary Page
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PRO FORMA - STATE AUDITOR'S REVIEW OF DATA SUBMITTED 9/13/2024

Form C (2024)
For Pelitical Subdivisions Other Than School Districts With a Separate Rate on Each Subclass of Property

City of Bel Nor 09-096-00065 Debt Service

Name of Political Subdivision Political Subdivision Code Purpose of Levy

The final version of this form MUST be sent to the county clerk.

Debt Service Calculation for General Obligation Bonds Paid for with Property Taxes

The tax rate for debt service will be considered valid if, after making the payment(s} for which the tax was levied, the bonds remain
outstanding, and the debt fund reserves do not exceed the following year's payments. Since the property taxes ate levied and collected on
a calendar year basis (January - December), it is recommended that this levy be compuied using calendar year data,

1. Total current year assessed valuation obtained from the county clerk or county assessor
Form A, Line | total
{Form ) 28,569,986

2. Amount required to pay debt service requirements during the next calendar year
(i.e. Assuming the current year is year 1, use January - December year 2 payments to complete
the year | Form C) Include the principal and interest payments due on outstanding general
obligation bond issues plus anticipated fees of any transfer agency or paying agent due during the
next calendar year. 94,725

3. Estimated costs of collection and anticipated delinquencies (i.e. collector fees and
commissions and assessment fund withholdings) Experience in prior years is the best guide for

estimating uncollectible taxes. It is usually 2% to 10% of Line 2 above. 9.472

4. Reasonable reserve up to one year's payment
(i.e. Assuming the current year is year 1, use January - December year 3 payments to complete
the year I Form C) It is important that the debt service fund have sufficient reserves to prevent
any default on the bonds. Include payments for the year following the next calendar year,
accounted for on Line 2. 91,575

5. Total required for debt service (Line 2 + Line 3 + Line 4) 195.772

6. Anticipated balance at end of current calendar year
Show the anticipated bank or fund balance at December 31st of this year (this will equal the
current balance minus the amount of any principal or interest payments due before December
31st plus any estimated investment earnings due before December 31st). Do not add the
anticipated collections of this tax into this amount, £3.937

7. Property tax revenue required for debt service (Line 5 - Line 6)
Line 6 is subtracted from Line 5 because the debt service fund is only allowed to have the
payments required for the next calendar year (Line 2) and the reasonable reserve of the following
year's payments {Line 4). Any current balance in the fund is available to meet these requirements,
so it is deducted from the total revenues required for debt service purposes. 111835

8. Computation of debt service tax rate (Line 7/ Line 1 x 100)
Round a fraction to the nearest one/one hundredth of a cent. 03910

9. Less voluntary reduction by political subdivision

10. Actual rate to be levied for debt service purposes * (Line 8 - Line 9)
Enter this rate on the Summary Page, Line AA

The tax rate levied may be lower than the rate computed as long as adequate funds are available to service the debt
requirements.

(Form Revised 12-2017) Form C



PRO FORMA - STATE AUDITOR'S REVIEW OF DATA SUBMITTED 9/13/2024

Informational Summary Page (2024)
For Political Subdivisions Other Than School Districts With a Separate Rate on Each Subclass of Preperty

City of Bel Nor 09-096-0005 General Revenue

Name of Political Subdivision Political Subdivision Code Purpose of Levy

This page shows the information that would have been on the ling items for the Summary Page had no voluntary reduction(s) been taken in prior even numbered year(s), The

information on this page should not be used in the current year unless the taxing authority wishes to reverse any voluntary reduction{s} taken in prior even numbered year{s) and
fottows the foliowing sieps in an even numbered year.

Step | The governing body shoutd hold a public hearing and adopt a resolution, a poliey statement, or an ordinance justifying its action prior to setting and certifying its tax
rate.
Step 2 Submit a copy of the resolution, poticy statement, or ordinance to the State Auditor's Office for review.
Real Estate

Residential  Agriculture  Commercial Property Single Rate

Personal Prior Method

A. Prior year tax rate ceiling as defined in Chapter 137, R8Mo, revised if prior year data
changed or a voluntary reduction was taken in a non-reassessment year

(Prior year Informational Summary Page, Line F) 0.3050 0.0000 0.1830 0.5530 0.338%6

B. Current year rate computed pursuant to Articte X, Section 22, of the Missouri
Constitution and Section 137.073, R8Mo, if no voter approved increase

(Informational Form A, Line 37 & Line 23 prior method) 03100 0.0000 0.1900 0.5530 0.3410

C. Amount of rate increase authorized by voters for current year if same purpose

(Informational Form B, Line 8 & Line 11 prior method) 0.0000 0.0000 0.0000 0.0000 0.0000

D. Rate to compare to maximum authorized levy to determine tax rate ceiling

(Line B if no election, otherwise Line C) 0.3100 0.0000 0.1900 0.5530 6.3410

E. Maximum authorized levy the most recent voter approved rate 0.4960 0.2600 0.5180 0.5530 0.5038

F. Current year tax rate ceiling maximum legal rate to comply with Missouri laws

based on prior year tax rate ceiling (Lower of Line D or Line E) 0.3100 0.0000 {.1900 0.5530 0.3410

{Form Revised 04-2021) Informational Summary Page
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